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SUBJECT: EXPORT CREDITS: SWISS DECLARATION ON 
CONVERGING NATIONAL POLICIES 

FOLLOWING IS THE TEXT OF THE SWISS NOTIFICATION TO THE 
OECD SECRETARIAT ANNOUNCING THAT SWISS AUTHORITIES WILL 
TAKE ACCOUNT OF THE "GUIDELINES" ON EXPORT CREDITS IN 
THEIR GUARANTEE ACTIVITIES. 

BEGIN TEXT 

MY AUTHORITIES HAVE NOTED WITH SATISFACTION THE STATE- 
MENTS MADE BY A NUMBER OF OECD COUNTRIES CONCERNING THE 
DEVELOPMENT OF CONVERGING NATIONAL POLICIES AND 
PRACTICES WITH REGARD TO OFFICIALLY SUPPORTED EXPORT 
CREDITS OF TWO YEARS AND OVER. 

AS REQUESTED BY THE GROUP ON EXPORT CREDITS AND CREDIT 
GUARANTEES AT ITS MEETING ON 9 NOVEMBER, 1976, 1 HAVE 
THE HONOUR TO INFORM YOU THAT SWITZERLAND IS WILLING TO 
GIVE ITS SUPPORT TO THE NEW INTERNATIONAL EFFORTS TO 
ELIMINATE DISTORTIONS IN COMPETITION RESULTING FROM 
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OFFICIAL SUPPORT MEASURES FOR EXPORT CREDITS. 

AS YOU KNOW. THE FINANCING OF THE EXPORT CREDITS IN 
QUESTION IS DONE IN SWITZERLAND SOLELY THROUGH THE 
PRIVATE CAPITAL MARKET AT RATES OF INTEREST PREVAILING 
ON THAT MARKET, WITH THE EXCEPTION OF A LIMITED NUMBER 
OF MIXED CREDITS TO THE DEVELOPING COUNTRIES. THE 
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SWISS AUTHORITIES WILL NEVERTHELESS SEE TO IT THAT THE 
PRACTICE OF GIVING FEDERAL GUARANTEES AGAINST EXPORT 
RISKS TAKES ACCOUNT OF THE GUIDELINES ON EXPORT CREDITS 
ON WHICH A NUMBER OF INDUSTRIALISED COUNTRIES HAVE 
ALREADY REACHED AGREEMENT. 

END TEXT 
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